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TRS Requirements 
Item Description Item Description

1 Executive summary 9 Data verification

2 Introduction 10 Mineral processing and
metallurgical testing

3 Property description 11 Mineral resource estimates

4 Accessibility, climate, local resources, 
infrastructure and physiography

12 Mineral reserve estimates

5 History 13 Mining methods

6 Geological setting, mineralization,
and deposit

14 Processing and recovery methods

7 Exploration 15 Infrastructure

8 Sample preparation, analyses, and
security

16 Market studies



TRS Requirements
Item Description Item Description

17 Environmental studies,
permitting, and plans, negotiations, or
agreements with local individuals or
groups

21 Other relevant data and
information

18 Capital and operating costs 22 Interpretation and conclusions

19 Economic analysis 23 Recommendations

20 Adjacent properties 24 References

25 Reliance on information provided
by the registrant (Item 1302(f)(2))
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Materiality

Note: QP has liability for material mis-statements and omissions
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Materiality in TRS

Material to 
success of 

project

Material to 
property

Material to 
business
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Materiality in TRS

“The provision further states that, in certain circumstances, the determination of mineral reserves 
may require the completion of at least a preliminary market study, in the context of a pre-feasibility 
study, or a final market study, in the context of a feasibility study, to support the qualified person’s 
conclusions about the chances of obtaining revenues from sales. For example, a preliminary or final 
market study would be required where the mine’s product cannot be traded on an exchange, there is 
no other established market for the product, and no sales contract exists.892 Although one 
commenter opposed the proposed requirement to obtain a preliminary or final market study on the 
grounds that it could compel the disclosure in the technical report summary of commercially 
sensitive information,893 the final rules do not require the disclosure of all of the details of a market 
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Takeaways

S-K 1300 TRS 
requirements 
require QPs to 

include material 
information

QPs will carry 
liability for 

material 
omissions or 

mis-statements

Educate 
yourself



Questions?

https://sphinxminingsystems.com/courses/

https://sphinxminingsystems.com/courses/

